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RED SENIOR STUDIO CAPSTONE ACADEMIC PLANNING

• Comprised of USP 185A (4 units) in the Fall and USP 185B in Winter (4 units) 

• Prereqs for 185A: USP 5, USP 15, USP 25, USP 50, USP 124 (offered this 
summer with a waitlist of 2), USP 151 (offered this summer), USP 152A 
(offered this quarter, not in the summer), and USP 153 (offered this 
quarter, not in the summer)

• Prereqs for 185B:

• USP 185A and Technical Elective 

• Prereq grades must be D or higher to be allowed to register for the capstone 
classes, if received a D in any major requirements will be required to retake for 
graduation



RED SENIOR STUDIO CAPSTONE ACADEMIC PLANNING
• Missing any prereqs? Prereqs are firm!

• USP 124 (Summer Session 1) and USP 151 (Summer Session 1) are the only upper 

div prereqs being offered in Summer 2026. 

• Summer classes run IF minimum enrollments are met, otherwise subject to 

cancellation.  If you need it - enroll early. 

• Fall Enrollment:The Fall 2026 schedule of classes will be posted online in July.  

• Once it is posted submit a preauthorization request for USP 185A IF you have not 

completed the exact prereqs of USP 50, 124, 151 AND have senior standing. If you 
have senior standing and have completed the prereqs you do not need to submit a 
preauthorization request.

• If you still need to complete USP 124 or 151 you will need to be enrolled/waitlisted for 

it during summer to be approved to enroll in USP 185A and we will also verify you 
completed the course(s) once Summer Session grades have been posted.



RED SENIOR STUDIO CAPSTONE ACADEMIC PLANNING
• Fall Enrollment:

• If you have junior standing and are taking the RED capstone in what would appear as 

your junior year due to either double majoring or trying to graduate early or study 
abroad your senior year you will need to explain that in your preauthorization 
request.

• All students eligible to complete the RED capstone will be guaranteed a seat in one of 

the USP 185A sections.  If you have a strong preference for class times or instructors, 
you should first pass that section because while we will guarantee enrollment in 185A 
we can't guarantee you’ll get a specific section or instructor.  



RED SENIOR STUDIO CAPSTONE ACADEMIC PLANNING
• Course recommendations: 

• USP 152B in Fall 2026 concurrently with 185A (helps with financial 
modeling), USP 152B will count as an upper div elective

• Technical elective: USP 175 Site Analysis

• The capstone culminates in the Urban Expo on Thursday, March 11, 2027

• Take 2 minutes to review your Degree Audit Report.  Questions about general 
university requirements (AHI, DEI, gen eds, 180 units, upper div units, 
residency, etc) go to your college.  Questions about your RED major 
requirements/academic plan should be directed to Dawn.



Tips to Succeed
• Prioritize these courses! Dropping or not passing results in graduation being 

delayed

• Be a good teammate - your reputation follows you

• Communicate if any issues arise both to your professor/TA and to your team

• These are excellent projects to showcase on your resume



USP 185A Overview

• This class is not:

• Designed to teach you how to do the exercise or to teach you “new” 

material.

• This class is:

• Designed to help you apply the skills you have learned and to think 

critically about a real-world project.

• Refine your skill set.

• Be a marketing tool for yourself to future employers/ graduate schools.

• Six assignments over the course of the quarter

• 3 individual, 3 2-person groups

• Covers Demographic Analysis, Site Analysis, Market Analysis, Financial 
Analysis



USP 185B Overview

• This course is the second of a two-quarter senior sequence capstone course 
for Real Estate and Development (RED) majors in the Department of Urban 
Studies and Planning (USP). The course is designed to leverage the knowledge 
and skills students have developed throughout their academic career in a 
collaborative environment on a real-world development site by analyzing the 
potential land uses, site constraints, financial considerations, and local 
market realities.  The end result is a development proposal for a project that 
represents the highest and best use for the site.



Examples - Site Analysis (USP 124*, 175)



Examples - Demographic Analysis (USP 5*, 25*, 153*)



Examples - Market Analysis (USP 15*, 153*)

Comparable and market trends analysis



Examples - Pro forma (USP 25*, 152A*/B)

- For rent residential / Commercial
- For sale residential
- Loan / Equity / Debt service calculation / NOI / NNN lease  
- Levered / Unlevered cash flow / Equity Multiple / IRR / Cash on Cash



Examples - Architecture Rendering (USP 175, 177A/B)



Examples - Poster Design (USP 175)



Examples - Sustainability and Health (USP 148, 151, 169) 



Examples - Presentation (Written, Visual, Oral) 

- We require a recording of your presentation

“When making investment decisions, one of our company founders always 
said, “prioritize the people first and the project second”.  A great idea can 
only succeed with the right team behind it. I look for teams that have a 
strong vision, can articulate that vision and share their passion for the 
endeavor.  My first ranking did the best job of introducing themselves and 
stating when they’ll be graduating and their future plans.” 

- Capstone Jury



Tips from Previous Students

10 hr per week

33% feel prepared entering the class
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